


 
This information is used to inform HAND on their various housing strategies and guide policy 
decisions about programming. Further, the supplemental information in this report reflects the 
continued investment in housing through the Housing Trust Fund and the many community 
organizations that the division works with. Notably, there is a significant amount of single family 
and multi-family units being constructed which is anticipated to increase the vacancy rate in the 
coming years. However, currently the vacancy rates continue to increase at a dismal pace 
reflecting the great demand for housing and not enough stock. This reality is magnified for those 
households seeking affordable units.  
 
EXHIBITS:  
 2nd Quarter Housing Report 
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C I T Y  I N v E S T M E N T H O U S I N g  T R U S T  F U N D

APPlicAtioNs iN Progress As oF JuNe 30, 2016 
The Community Foundation of Utah -

Low Wage Worker Program       $500,000 
The Summit group - North Temple Flats $1,000,000

loANs FuNded duriNg Q1 - Q2 
HAND & The Road Home - “House 20” Effort $128,000 
Point Blank Capital Partners - TenFifteen Apartments $380,000

totAl FuNded:   $508,000

*Note: The City Investment includes al l  housing assistance dollars for the quarter and is made up of
Federal grants, the Wells Fargo Neighborhood Lift grants and Housing Trust Fund (HTF dollars are
only counted when the actual units are completed not when the funding is approved). The number
of units are units receiving assistance for the f irst t ime this quarter.

PreservAtioN

New 
develoPmeNt

Over 51% Of Residents 
In Poverty
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Q1 2015 Q1 2016     Q2 2015 Q2 2016

Unemployment 
Rate: 3.9% 3.8% 3.6% 3.9%

Rental vacancy 
Rate: 3.7% 4.3% 3.7% 4.0%

Average Rent: 855 890 860 893

HAND provided funding for two multi-
family developments: First Step House & 
Ball  Park Apartments. In addition, HAND 
completed the Emery House and Passive 
Solar affordable single family home.

HAND financed 35 loans or grants to 
preserve existing housing stock while 
partners increased home accessibi l ity in 
81 homes.

The Road Home and SLCAP assisted 58 
project/tenant-based rental assistance 
units,  while HAND financed one new home 
mortgage.

N E I g H B O R H O O D  I M PA C T
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TYPE ISSUED YTD     
ISSUED CLOSED CLOSED 

YTD

Condominium 0 0 6 6

Townhome 0 0 0 0

Single Family 21 21 24 24

Duplex 0 0 2 2

Triplex 0 0 0 0

Fourplex 0 0 4 4

Apartment 1172 1172 444 444
total 1193 1193 480 480

 TYPE Q1 2016 Q2 2016 MULTI-YEAR AggREgATE
JULY 2014 - JUNE 2016

Multi-Family Rental Units 162 63 556

Permanent Supportive Housing 0 0 0

Home Ownership 0 1 1

totAl: New develoPmeNt 162 64 557
Multi-Family Acquisition & Rehab Loans 0 0 127

Single Family Rehab Loans 17 19 155

Emergency Home Repair / Accessibility grants 81 75 348

totAl: PreservAtioN 98 94 630
Low-Interest Loans to Homebuyers 1 1 34

Down Payment Assistance grants 7 7 129

Project/Tenant-Based Rental Assistance 60 51 513

totAl: HousiNg AssistANce 68 59 676

totAl AFFordABle uNits: 328 217 1863

$150,000  

$170,000  

$190,000  

$210,000  
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Homes Sold New Listings 

Q 1 
Q 2 
Y T D  T O TA L  

      4       9 4 , 8 8 8         
4    9 2 , 1 1 0  
9 8 6 , 9 9 8
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