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Capital Improvement Program Overview

Salt Lake City's Capital Improvement Program (CIP) is a multi-year planning program of capital
expenditures needed to replace or expand the City’'s public infrastructure. Two elements guide the City in
determining the annual schedule of infrastructure improvements and budgets. This includes the current
fiscal year's capital budget.

Salt Lake City's FY 2021-22 budget appropriates $703,068,753 for CIP, utilizing General Funds, Class “C"
Funds, Impact Fee Funds, Redevelopment Agency Funds, Enterprise Funds, and other public and private
funds. The Salt Lake City Council considers their input in determining which projects will be
recommended for funding in this budget. The Enterprise Fund recommendations are consistent with
each respective business plan. These plans were developed in cooperation with the respective advisory
boards and endorsed by the Administration. The Redevelopment Agency of Salt Lake City fund
recommendations are consistent with Board policy. All grant-related CIP recommendations are
consistent with applicable federal guidelines and endorsed by the Administration.

Capital Improvement Program Book (CIP Book)

Salt Lake City's FY2021-22 budget presents all CIP projects in its own document, the CIP book. By creating
and providing City Council a CIP book the City believes it will provide more clarity and transparency
regarding the recommended capital improvement projects. Major General Fund projects Transportation
Infrastructure, Local Street Reconstruction, ADA Improvements and Sidewalk Rehabilitation for the
reconstruction, rehabilitation, and capital improvement of deteriorated streets city-wide, total
appropriation of $11,090,091 is proposed. Of this amount the budget appropriates $3,653,052 general
fund, $2,046,329 of Class “C” fund, $4,900,000 transportation tax, and 491,520 of Impact Fee funds.
Projects include traffic signal upgrades, transportation safety improvements, and pedestrian and
neighborhood byway enhancements.

Parks, Trails and Open Space Parks, Trails, and Open Space capital improvement proposed budget
includes a total appropriation of $7,786,889 from various funding sources. Projects include various
improvements in Jordan Park, Pioneer Park, RAC, Poplar Park, Three Creeks, Sugar House, Glendale Water
park, Foothills trails, and Allen Park. Liberty Park, Pioneer Park, Warm Springs Park, Memory Grove Park,
Poplar Park, Taufer Park, Cottonwood Park, Foothills trails, and Allen Park.

Public Facilities Public Facilities' capital improvement proposed budget includes a total appropriation of

$1,252,230 is for improvements a Facilities Capital Asset Replacement Program to retire deferred capital
replacement projects that are long overdue.
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Debt Service

Ongoing

Other Ongoing

Maintenance

PROJECT
Debt Service Projects
Sales Tax Series 2012A Bond
Sales Tax Series 2013B Bond
Sales Tax Series 2014B Bond
Sales Tax Series 2016A Bond
Sales Tax Series 2019 A Bond
Sales Tax Series 2022 Bond
B & C Roads Series 2014
ESCO Debt Service to Bond
ESCO Steiner Debt Service
ESCO Parks Debt Service
Fire Station #3
Fire Station #14
Debt Service Projects Total
Ongoing Projects
Crime Lab
Facilities Maintenance
Parks Maintenance
Ongoing Projects Total
Other Ongoing

Community and Neighborhoods
- Surplus Land RES

Public Services- Smiths Ballfield

Public Services- ESCO County
Steiner

Public Services - Memorial House
Other Ongoing

Maintenance Funded Projects
Multimodal Street Maintenance
Bridge Preservation 2021/2022
Trails Maintenance

Maintenance Funded Projects
Total

333,514
530,801
744,951
2,009,296
366,151
3,657,667

896,500

8,538,880

560,869
350,000
250,000
1,160,869

21,429

21,429

Salt Lake City

General Fund / Class C / Impact Fee / Enterprise Fund / Other CIP Summary
Fiscal Year 2022

GF FOF

0

278,571

278,571

CLASS C

975,377

975,377

IMPACT
FEES

483,233
500,900
984,133

0

YaC SALES
TAX

200,000

200,000
400,000

OTHER

200,000
154,000

148,505
68,554
571,059

333,514
530,801
744,951
2,009,296
366,151
3,657,667
975,377
896,500

0

0

483,233
500,900
10,498,390

560,869
350,000
250,000
1,160,869

200,000
154,000

148,505
68,554
571,059

200,000
300,000
200,000
700,000



New CIP

General Fund / Class C / Impact Fee / Enterprise Fund / Other CIP Summary

PROJECT
New/Maintenance Projects Total
Kensington Byway Ballpark
400 South Viaduct Trail

1700 South Corridor
Transformation

A Place for Everyone: Emerald
Ribbon Master Plan

Glendale Waterpark Master Plan
& Landscape Rehabilitation &
Active Recreation Component

Transportation Safety
Improvements

Public Way Concrete 2021/2022

Hi%hland High Crosswalk
Enhancements

Training Tower Fire Prop
Upgrade

Three Creeks West Bank New
Park

900 South 9Line RR Crossing
Pavement Conditions Survey

Replace Poplar Grove Tennis
with new Sportcourt

Urban Trails

Three Creeks West Bank Trailway
Area Studies

Single Family/Fire Behavior Prop

200 South Transit Complete
Street Supplement

Local Link Construction

Sugar House Park Fabian Lake
Pavilion Remove and Replace

Liberty Park Cultural Landscape
Report and Master Plan

Liberty Park Basketball Court
Neighborhood Byways

Rail Adjacent Pavement
Improvements 2021/2022

700 South Westside Road
Configuration

900 South Signal Improvements
Corridor Transformations

310,000

75,000
85,000

6,223

3,571

349,026

484,146

374,864

183,834

354,167
99,680

223,450
96,500

Salt Lake City

Fiscal Year 2022

IMPACT %< SALES

GF FOF CLASS C FEES TAX
500,000
90,000 500,000
317,792 35,300
416,667
3,200,000
44,400 400,000
675,000
312,056
150,736
28,000 172,000
171,429
84,307
6,500 1,038,500
201,000
37,422 415,800
50,000 450,000
104,500 940,500
70,000
291,000
233,500 70,000 100,000

25,398 282,200

OTHER

TOTAL

500,000
900,000

353,092

416,667

3,200,000

444,400
750,000

85,000
318,279

150,736
200,000
175,000

433,333
1,045,000
484,146
201,000
374,864

453,222
500,000

183,834

354,167
99,680
1,045,000

70,000

514,450
500,000
307,598



Salt Lake City

General Fund / Class C / Impact Fee / Enterprise Fund / Other CIP Summary

Fiscal Year 2022

IMPACT

YaC SALES

New Projects (Continued)

PROJECT

SLC Foothills Land Acquisitions
Jordan Park Pedestrian Pathways

SLC Foothills Trailhead
Development

Odyssey House Annex Facility
Renovation

Downtown Green Loop
Implementation: Design for 200
East linear Park

Street Improvements 2021/2022

Tracy Aviary Historic Structure
Renovations

Historic Structure Renovation &
Activation at Allen Park

Capital Asset Replacement
Program

RAC Playground with Shade Sails
New Projects Total

Cost Overrun

Percent for Art

Total General Fund/Other
Fund/Class C Fund/Impact Fee
Fund/CDBG Fund/Surplus Land
Fund CIP Projects.

300,000

51,700

1,252,230

4,249,391
88,514

66,386
14,125,469

GF FOF CLASS C

2,046,329

104,378

3,176,129 2,046,329
71,600

53,700
3,580,000 3,021,706

FEES
425,000
510,000

1,304,682

610,000

420,000

180,032
7,291,970

8,276,103

TAX

4,500,000

4,900,000

OTHER

0

571,059

TOTAL
425,000
510,000

1,304,682
300,000
610,000

2,046,329
156,078
420,000

1,252,230
180,032
21,263,819
160,114

120,086
34,474,337

Other Capital Improvement Programs

City Infrastructure Projects ( CIP Engineering/Transportation)

CDBG

Airport

SLC Transportation-route 4
Frequent Transit Route

Total CDBG

Airport CIP Projects

Pump House #5 Renovations
Pump Station & Diversion Valve
Gate 39 Reconstruction

North Cargo Apron Development
Taxiway F Reconstruction
Taxiway P, N, & H3 Pavement

Taxiway Q Pavement
Rehabilitation

Bureau of Land Management
Access Road

Bureau of Land Management
Apron

Landside Lighting Wire
Replacement

322,000

322,000

928,000
1,300,000
165,000
25,605,000
580,000
1,620,000

1,646,000
1,660,000
2,731,000

1,566,000

322,000

322,000

928,000
1,300,000
165,000
25,605,000
580,000
1,620,000

1,646,000
1,660,000
2,731,000

1,566,000



Airport (Continued)

Golf

Public Utilities

PROJECT
Electric Vehicle Charging Stations

Roadway Entrance feature and
Landscape

GA Zone 3 Corporate Hangar
Site Develop

Terminal Redevelopment
Program

North Concourse Program

Total Airport CIP Projects

Golf CIP Projects
Maintenance Equipment
Range Improvements

Tee Box Leveling

Total Golf CIP Projects
Public Utilities CIP Projects
Water Main Replacements
Treatment Plant Improvements
Deep Pump Wells

Meter Chang-Out Programs
Water Service Connections
Reservoirs

Pumping Plants and Pump
Houses

Culverts, Flumes & Bridges
Distribution Reservoirs
Landscaping

Treatment Plants
Collection Lines

Lift Stations

Storm Drain Lines
Riparian Corridor Improvements
Detention Basins
Landscaping

Storm Water Lift Stations
Street Lighting Projects

Total Public Utilities CIP
Projects

Salt Lake City

General Fund / Class C / Impact Fee / Enterprise Fund / Other CIP Summary
Fiscal Year 2022

GF FOF

IMPACT %< SALES

CLASS C FEES TAX OTHER

219,500
250,000

1,205,000
164,849,000
186,614,000

390,938,500

257,575
177,836

60,000
495,411

18,019,000
7,350,000
1,630,000
2,500,000
2,950,000
1,650,000
1,550,000

1,533,000
2,350,000
68,000
191,045,826
32,405,000
2,685,000
7,362,500
250,000
50,000
168,000
700,000
2,240,000

276,506,326

TOTAL
219,500
250,000

1,205,000
164,849,000
186,614,000

390,938,500

257,575
177,836

60,000
495,411

18,019,000
7,350,000
1,630,000
2,500,000
2,950,000
1,650,000
1,550,000

1,533,000
2,350,000
68,000
191,045,826
32,405,000
2,685,000
7,362,500
250,000
50,000
168,000
700,000
2,240,000

276,506,326



Sustainability

Salt Lake City

General Fund / Class C / Impact Fee / Enterprise Fund / Other CIP Summary
Fiscal Year 2022

IMPACT  %¢ SALES
PROJECT GF GF FOF CLASS C FEES TAX OTHER TOTAL

Station Center Infrastructure 332,179

Total Sustainability CIP Projects

No Projects 0
Total Sustainability CIP Projects 0 0
Total Enterprise and Other 668,594,416 668,272,416
Fund CIP

GRAND TOTAL 14,125,469 3,580,000 3,021,706 8,276,103 4,900,000 669,165,475 703,068,753



PROJECT

Fire Station #3

Fire Station #14

400 South Viaduct Trail

1700 South Corridor Transformation

Glendale Waterpark Master Plan &
Landscape Rehabilitation & Active
Recreation Component

Transportation Safety Improvements
Three Creeks West Bank New Park
900 South 9Line RR Crossing

Urban Trails

200 Slouth Transit Complete Street

Local Link Construction

Neighborhood Byways

900 South Signal Improvements
Corridor Transformations

SLC Foothills Land Acquisitions
Jordan Park Pedestrian Pathways
SLC Foothills Trailhead Development

Downtown Green Loop Implementation:

Design for 200 East linear Park

Historic Structure Renovation & Activation

at Allen Park
RAC Playground with Shade Sails

Salt Lake City

Impact Fee Summary
Fiscal Year 2022

Parks Impact Streets
Fee Impact Fee

3,200,000

44,400
150,736

28,000

6,500

37,422

50,000

104,500

70,000

25,398
425,000
510,000
1,304,682
610,000

420,000

180,032

Police Impact
Fee

Fire Impact
Fee

483,233
500,900




Unfunded Projects

Organization
Name

Proposal Title

Salt Lake City
Unfunded Projects
FY 2022

Project Address Location

General
Fund

Total

Impact Fee

Constituent 3008 South Sidewalk and 3000 S Highland Dr to 1500 E 449,315 449,315
Cur
Engineering Logan Ave Reconstruction Logan Avenue from 1700 East 1,405,000 1,405,000
to 2000 East and 2000 East
from 1700 South to Bryan
Avenue
Engineering Bridge Replacement (200 200 South over Jordan River 3,500,000 3,500,000
South over Jordan River)  (Approx. 1220 West 200
South)
Engineering Bridge Rehabilitation (400 400 South & 650 North over 3,000,000 3,000,000
South and 650 North over Jordan River
Jordan River)
Engineering Wingpointe Levee Design Jordan River Surplus Canal 800,000 800,000
between 3700 West North
Temple Drive and Terminal
Drive
Constituent Three Creeks West Bank 1300 S. 1000 W. 1,158,422 1,158,422
Roadways
Facilities Delong Salt Storage 719 S Delong St 1,504,427 1,504,427
Facilities Steam Bay 1910 West 500 South 363,495 363,495
Fire Mixed-Use Three Story 1600 South Industrial Rd. 815,895 815,895
Prop
Fire Training Ground Site 1600 South Industrial Rd. 694,785 694,785
Improvements
Constituent Sunnyside Park Sidewalk Valdez Drive 72,740 72,740
Constituent Winner on Wasatch Dee 1216 S. Wasatch Drive 500,000 500,000
Glan Tennis Court
Construction
Constituent LiEhting Upgrade at 1105 S Constitution Dr. 202,100 202,100
Liberty Park Tennis
Center
Constituent Liberty Park & Wasatch 1105 S Constitution Dr. 300,000 300,000
Hills Tennis Court
Resurfacing
Constituent Harrison Ave and 700 E 1300 S. 700 E. 103,500 103,500
Community Garden
Constituent 1300 South Camping 1300 South between Main 100,000 100,000
Resistant Landscaping and West Temple
Constituent Wingate Walkway 475 N. Redwood Road 286,750 286,750
Constituent 1200 East Median 1200 East bet. So. Temple & 500,000 500,000
200 S. and 300 S & 500 S.
Parks & Public  Parleys Historic Nature 2740 South 2700 East 765,325 765,325
Lands Park Structure
Preservation
Parks & Public  Enhancement of the 200 N Street 790,000 790,000
Lands Cemetery for Visitor
Research and Knowledge
Parks & Public ~ Cemetery Roadway 200 N Street 3,838,000 3,838,000
Lands Improvements, Phase 1
Parks & Public ~ 9Line and Rose Park 700 West 900 South & 1,393,600 1,393,600

Lands

Asphalt Pump Tracks

900 North Cornell Avenue
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Unfunded Projects (Continued)

Parks & Public ~ Richmond Park 440 East 600 South 690,000 690,000
Lands Playground and Park
improvements
Parks & Public  Library Square Feasibility, Block 37, bounded by 400 225,000 225,000
Lands Civic Engagement and South, 300 East, 500 South
Design Development and 200 East
Parks & Public ~ Donner & Rotary Glen 2850 East Sunnyside & 2903 E 650,000 650,000
Lands Park Community Park Kennedy Drive
Irrigation & Landscape
Design and Construction
Constituent Capitol Hill Traffic Calming Various 595,194 595,194
Constituent Harvard Heights Harvard Ave bet. 1300 & 1500 1,311,920 1,311,920
Residential Concrete East
Street Reconstruction
Constituent Liberty Wells Traffic Kensington, Bryan, and Milton 400,000 400,000
Calming Avenues (600 East to 700 East)
and 600 East (Kensington Ave
to 1700 South)
Constituent Stratford Bike Crossing 1700 E. Stratford 200,000 200,000
Constituent Sugar House Safe Side 900 East on the west, 2100 500,000 500,000
Streets South on the south, 1100 East
on the east, and Garfield
Avenue on the north
Transportation  Sunnyside 9Line Trail 1805 to 1851 East Sunnyside 350,000 350,000
Missing Piece Avenue.
Transportation  Multimodal Intersections Various 945,000 105,000 1,050,000
& Signals
Total Unfunded CIP Projects 27,016,868 1,498,600 28,515,468
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Sales and Excise Tax Revenue Bonds, Series 2012A

2022 Budget Type of Debt Origination Date Final Payment Funding Source
$333,514 Sales Tax Rev June 2012 10/1/2032 RDA

Sales and Excise Tax Revenue Bonds, Series 2012A, were issued in June 2012 for the purpose of constructing
and improving various City roads, including the replacement of the North Temple Viaduct and improving North
Temple Boulevard. The bonds were issued with a par amount of $15,855,000. As of June 30, 2021,
$10,845,000 in principal remains outstanding.

The debt service is currently mostly funded by tax increment revenue from the RDA. General Fund pays debt
service when the tax increment revenue does not fully cover the debt service.

Principal is due annually on October 1. Interest is due semi-annually on April 1 and October 1. The Series
2012A bonds mature on October 1, 2032.

Sales and Excise Tax Revenue Bonds, Series 2013B

2022 Budget Type of Debt Origination Date Final Payment Funding Source
$530,801 Sales Tax Rev November 2013 10-01-2033 General Fund

Sales and Excise Tax Revenue Bonds, Series 2013B, were issued in November 2013 for the purpose of
financing a portion of the costs of the Sugarhouse Streetcar, and to pay for a portion of various improvements to
create a “greenway”” within the corridor. The total par amount of bonds issued was $7,315,000. As of June 30,
2021, $5,470,000 in principal remains outstanding.

Principal is due annually on October 1. Interest is due semi-annually on April 1 and October 1. The bonds
mature on October 1, 2033.

Sales and Excise Tax Revenue Bonds, Series 2014B

2022 Budget Type of Debt Origination Date Final Payment Funding Source
$744,951 Sales Tax Rev September 2014 10-01-2034 General Fund

Sales and Excise Tax Revenue Bonds, Series 2014B, were issued in September 2014 for the purpose of
acquiring, constructing, remodeling, and improving of various City buildings, parks, property and roads.

The Series 2014B bonds were issued with a par amount of $10,935,000. As of June 30, 2021, $8,430,000 in
principal remains outstanding.

Principal is due annually on October 1. Interest is due semi-annually on April 1 and October 1. The bonds
mature on October 1, 2034,
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Sales and Excise Tax Revenue Refunding Bonds, Series 2016A

2022 Budget Type of Debt Origination Date Final Payment Funding Source
$2,009,296 Sales Tax Rev June 2016 10-01-2028 General Fund

Sales and Excise Tax Revenue Refunding Bonds, Series 2016A, were issued in June 2016 to refund a portion of
the Series 2009A Bonds. The Series 2009A Bonds were originally issued to finance all or a portion of the
acquisition, construction, improvement and remodel of the new Public Services maintenance facility, a building
for use as City offices and other capital improvements within the City.

Fleet contributes 13.9%, Refuse contributes 13%, and the general fund contributes 73.1% of the debt service on
the Maintenance Facility Program portion of the bonds.

The Series 2016A bonds were issued with a par amount of $21,715,000. The refunding resulted in a net present
value savings of $2,363,890.47 for the City. As of June 30 2021, $17,910,000 in principal remains outstanding.

Principal is due annually on October 1. Interest is due semi-annually on April 1 and October 1. The bonds
mature on October 1, 2028.

Sales and Excise Tax Revenue Refunding Bonds, Series 2019A

2022 Budget Type of Debt Origination Date Final Payment Funding Source
$366,151 Sales Tax Rev December 2019 04-01-2027 General Fund

Sales and Excise Tax Revenue Refunding Bonds, Series 2019A, were issued in December 2019 to refund a
portion of the Series 2007A Bonds. The Series 2007A Bonds were originally issued to fund the TRAX
Extension to the Intermodal Hub and Grant Tower improvements to realign rail lines near downtown.

The Series 2019A bonds were issued with a par amount of $2,620,000. The refunding resulted in a net present
value savings of $299,661 for the City. As of June 30, 2021, $2,095,000 in principal remains outstanding.

Principal is due annually on April 1. Interest is due semi-annually on April 1 and October 1. The bonds mature
April 1, 2027.

Motor Fuel Excise Tax Revenue Bonds, Series 2014

2022 Budget Type of Debt Origination Date Final Payment Funding Source
$975,377 Sales Tax Rev August 2014 04-01-2024 Class C

The Motor Fuel Excise Tax Revenue Bonds, Series 2014, were issued in August 2014 for the purpose of
constructing and repairing 13th South Street from State Street to 4th West, and from State Street to 5th West,
and 17th South Street from State Street to 700 East.
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The Series 2014 bonds were issued with a par amount of $8,800,000. As of June 30, 2021, $2,820,000 in
principal remains outstanding.

Principal is due annually on April 1. Interest is due semi-annually on April 1 and October 1. The bonds mature

on April 1, 2024.

ESCO Lease Debt Service

2022 Budget

Type of Debt

Origination Date

Final Payment

Funding Source

$82,850

Capital Lease

December 2019

March 2026

General Fund

This lease provides energy efficient equipment to Public Services Facilities Division.

ESCO Steiner Lease Debt Service

2022 Budget Type of Debt Origination Date Final Payment Funding Source
$148,505 Capital Lease January 2013 July 2029 County
$148,505 Capital Lease January 2013 July 2029 General Fund

This lease was entered into by Public Services to acquire energy efficient equipment for Steiner. Since the costs
of this facility is shared 50% with the County, the County pays 50% of this lease payment.

ESCO Parks Lease Debt Service

2022 Budget

Type of Debt

Origination Date

Final Payment

Funding Source

$517,200

Capital Lease

August 2012

March 2026

General Fund

This lease was entered into by Public Services to acquire energy efficient equipment for city parks.

Crime Lab Improvements Capital Lease Debt

2022 Budget

Type of Debt

Origination Date

Final Payment

Funding Source

$118,300

Capital Lease

March 2015

September 2021

General Fund

This capital lease provided the funding for the improvements to the leased space for the Crime Evidence Lab.

Lease Revenue Bonds, Series 2016A

2022 Budget

Type of Debt

Origination Date

Final Payment

Funding Source

$500,900

LBA Lease Revenue

March 2016

04-15-2037

Impact Fees

The Local Building Authority of Salt Lake City (LBA of SLC) issued the Lease Revenue Bonds, Series
2016A in March 2016 for the purpose of financing a portion of the construction costs of the Fire Station #14

Project.

The Series 2016A bonds were issued with a par amount of $6,755,000. As of June 30, 2021, $5,755,000 in
principal remains outstanding.
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Principal is due annually on April 15. Interest is due semi-annually on April 15 and October 15. The bonds
mature on April 15, 2037.

Lease Revenue Bonds, Series 2017A

2022 Budget

Type of Debt

Origination Date

Final Payment

Funding Source

$483,233

LBA Lease Revenue

April 2017

04-15-2038

Impact Fees

The Local Building Authority of Salt Lake City (LBA of SLC) issued the Lease Revenue Bonds, Series 2017A
in April 2017 for the purpose of financing a portion of the construction costs of the Fire Station #3 Project.

The Series 2017A bonds were issued with a par amount of $8,115,000. As of June 30, 2021, $7,555,000 in

principal remains outstanding.

ONGOING COMMITMENTS FROM GENERAL FUND
Crime Lab Rental Payments

2022 Budget

Origination Date

Funding Source

$560,869

General Fund

Yearly Rental payments for Crime Evidence Lab

Facilities Maintenance

2022 Budget

Origination Date

Funding Source

$350,000

General Fund

The Facilities ongoing CIP funding will be used to replace a variety of capital assets. The purpose is to stop

problems early on and prevent larger catastrophic failures of equipment and systems in the City’s building

stock.

Parks Maintenance

2022 Budget

Origination Date

Funding Source

$250,000

General Fund

The Parks ongoing CIP funding will be used to replace a variety of capital assets. The purpose is to stop

problems early on and prevent larger failures in the City’s park stock.
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Percent for Art

2022 Budget

Origination Date

Funding Source

$120,086

General Fund

To provide enhancements such as decorative pavement, railings, sculptures and other works of art. (1% of CIP)

Cost overrun

2022 Budget

Origination Date

Funding Source

$160,114

General Fund

ONGOING COMMITMENTS FROM OTHER SOURCES

Smith Ballfield Naming Rights

2022 Budget

Origination Date

Funding Source

$156,000

Other -Donations

Two parts to this request - to establish budget within the 83 fund to accept the revenue received for the naming
rights pertaining to Smith Baseball Field and to establish an expense within the 83 fund to continue addressing
the deferred maintenance backlog in this facility. This building was completed in 1990 and is now 27 yrs. old.

CIP Memorial House
2022 Budget Origination Date Funding Source
$68,554 Other - Rental

A revenue cost center has been established to receive revenue payments from the Utah Heritage Foundation.
Monthly payments are received and are to be re-invested in the facility to maintain the property. Plans for the
use of the funding is to be determined.

Real Estate Services — Surplus Land

2022 Budget

Origination Date

Funding Source

$200,000

Other — Surplus
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Federally Taxable Sales and Excise Tax Revenue Refunding Bonds, Series 2019B

2021 Budget

Type of Debt

Origination Date

Final Payment

Funding Source

Don’t need for CIP

Sales Tax Rev

October 2019

04-01-20

RDA

Federally Taxable Sales and Excise Tax Revenue Bonds, Series 2013A, were issued in October 2013 for the

purpose of financing a portion of the costs of acquiring, constructing and equipping a performing arts center and
related improvements. The Series 2013 A Bonds were refunded with the Federally Taxable Sales and Excise Tax
Revenue Refunding Bonds, Series 2019B.

The RDA pays the full amount of the debt service for the Series 2019B bonds. However, if the RDA is unable
to pay any of the debt service, the City’s General Fund would be responsible for it.

The total par amount of bonds issued was $58,540,000. The refunding resulted in a net present value savings of

$6,396,905. As of June 30, 2021, $57,740,000 in principal remains outstanding.

Principal is due annually on April 1 beginning in 2020. Interest is due semi-annually on April 1 and October 1.
The bonds mature on April 1, 2038.
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The Department of Airports

The Department of Airports is an enterprise fund of Salt Lake City Corporation and does not receive any
general fund revenues to support the operation of the City’s system of airports. The Department of
Airports has 610.8 full-time employee positions and is responsible for managing, developing, and
promoting airports that provide quality transportation facilities and services, and a convenient travel
experience.

The Fiscal Year 2022 budget continues to show financial impacts due to COVID-19. The Salt Lake City
International Airport, along with all other airports in the U.S. and abroad, has been acutely impacted by
the broad-based economic shutdown resulting from efforts to stop the spread of COVID-19, including
reductions in flights and declines in passenger volumes. The Airport continues to look for ways to control
costs and provide airline and concession relief through the Coronavirus, Aid, Relief, and Economic
Security (CARES) grant as well as the Coronavirus Response and Relief Supplemental Appropriation ACT
(CRRSAA) grant. These grants will offset operating and maintenance expenses that will lower the landing
fee and terminal rents charged in FY22. While the American Rescue Plan has been passed, no allocations
or awards have been made at this time and are not reflected in the Airports FY22 budget. While
passenger demand continues to increase on a monthly basis, the Department of Airports will act
prudently in managing the FY22 budget and look for ways to continue to save operating and capital
expenses where feasible and look for ways to strengthen our revenues.

The developed FY22 budget continues to provide positive financial benefits while facing challenges of
decreased passengers and revenues. The Department of Airports will continue to fund important capital
projects while deferring non-critical projects to preserve cash and liquidity. These projects include the
Terminal Redevelopment Program (TRP) and the North Concourse Program (NCP), which will improve
ongoing operations, create jobs, and provide economic stimulus to the City's and State’s economy.
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The Salt Lake City Golf Division

The Golf Division operates seven full-service golf courses at six Salt Lake City locations providing quality
recreational experiences at a competitive price for Salt Lake City residents and visitors from surrounding
cities and various out of state locations. Golf Course Capital Projects are funded, primarily, from excess
revenue generated by user fees. Over the past several years, expenses have outpaced revenues and have
limited Golf's ability to self-fund most if not all non-emergency Capital Projects. In 2012, a Golf CIP Fund
was established that allocates $1 per every 9 holes played and 9% from all annual pass sales toward
building funds that can be used exclusively for Capital Projects. Until FY 2019, these funds have not been
released for use as the fund balance has been needed to provide a fund balance offset against a fund
deficit. As part of the FY22 budget proposal, the Golf Division has proposed increasing the Golf CIP Fund
from $1 to $2 per every 9 holes played, beginning in January 2022, in order to bring more capital into the
Golf CIP Fund to increase funding from this source for additional future projects. The projected increase
for the final six months of FY22 from the proposed increase is $124,800.

As part of a multi-year plan to upgrade vital maintenance equipment at all courses, the Golf Division will
be using $257,575 in FY 2022 to purchase additional, mostly used equipment (lease-return equipment
from high-end private courses).

The Golf Division will be focusing on making improvements to the driving ranges and practice areas
located at five of our six locations and have allocated $177,866 from the Golf CIP Fund for solid-surface
hitting stations with artificial turf hitting mats along with new dispensers/washers.

The Golf Division will be undergoing a four-year project to improve tee box hitting surfaces by re-leveling
a number of tee boxes at each course and have allocated $60,000 in FY22 from the Golf CIP Fund for
materials and equipment rentals.
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Salt Lake City Department of Public Utilities

Salt Lake City Department of Public Utilities (SLCDPU) has four distinct utilities, water, sewer, storm water,
and street lighting. Each utility is operated as a separate enterprise fund. Tax money is not used to fund
these activities. Funding for SLCDPU capital expenditures comes from user fees, fund reserves, revenue
bonds, and occasionally a grant. The department is utilizing a Water Infrastructure Financing Innovation
Act (WIFIA) loan to finance a portion of the water reclamation facility construction. Customers pay for the
services they receive through utility rates that have been established for each fund. The rates were
developed on a cost of service basis. Our utilities are infrastructure intensive and administration of these
assets requires long term project and financial planning.

The SLCDPU capital budget is shown by fund with subcategory cost centers under each. In fiscal year
2022, the department has over 150 capital projects between the four funds as well as continuing work on
existing projects. Some planned capital improvement projects initially anticipated for FY2021 were
deferred and reprioritized to FY2022 and beyond. The budget includes projects rated as a high priority in
the Department’s Capital Asset Program (CAP). The replacement of the water reclamation facility is the
largest project undertaken by SLCDPU. Other elements of our systems are also experiencing aging
problems and will require increasing attention in the future. For example, our three water treatment
plants were built in the 1950's and early 60’s. Alternatives from a recently completed condition
assessment for all three plants are being evaluated. A unique aspect of capital projects in SLCDPU is that
Federal, State, and local regulations affect many of our priorities. Adding to the complexity are water
rights and exchange agreement obligations.
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Salt Lake City Redevelopment Agency

The Redevelopment Agency of Salt Lake City (RDA) works to revitalize neighborhoods and commercial
districts that experience disinvestment. The RDA utilizes a powerful set of financial, planning, and
revitalization tools to support redevelopment projects that encourage economic investment, assist in the
housing for low-and moderate-income households, and help implement Salt Lake City's Master Plan. The
RDA's primary source of funds for the projects include property tax increment and program income
revenue, depending on the specific budget account.

The RDA often participates with Salt Lake City in the redevelopment or construction of city owned
infrastructure projects. As part of the RDA Budget Policy, Capital Projects are defined as any project that
anticipates multi-year funding. The allocation of funds for these projects is part of the budget approval
process and is typically contingent on the RDA Board authorizing appropriation once the specific projects
costs and details are known. Depending on the project, the timeline for this process may not follow the
City's CIP schedule or requirements for approval. The RDA fiscal year 2022 budget proposes only one
potential City public infrastructure project. The Station Center infrastructure project is an allocation for
the construction and upgrading of utilities and infrastructure surrounding the Agency’s properties in the
Depot District. This project is currently being designed in conjunction with the City’s Transportation and
Engineering Departments.
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